Ask Your Insurance Agent

How much will flood insurance cost to
cover damage from tidal flooding and
other coastal flood events? How much
coverage does the insurance provide?
What about future rate hikes?

e Most homeowners’ insurance does
not cover damage caused by flood-
ing of land that is normally dry.
For that coverage, flood insurance
is needed.

e Ifyour property is located in a
FEMA high-risk flood zone and
you have a federally backed mort-
gage (with Fannie Mae or Freddie
Mac, for example), you will be
required to carry flood insurance.
Your mortgage lender may have
additional requirements.

e Evenifyouarenotina
FEMA-designated high-risk flood
zone, you could still experience
tidal flooding. Make an effort to
understand your risk before you
decide to forego insurance.

e Ifyou determine that you're either
required to carry insurance or it
would be financially wise to do so,
you will need to purchase
flood-specific coverage either
through the federal National
Flood Insurance Program or a

private insurance company—be
sure to research and understand
the advantages and disadvantages
of each. Flood insurance costs
should be factored into the cost of
home-ownership along with other
ongoing costs such as property
taxes and municipal water/sewer
charges.

And Keep in Mind...

As the frequency of tidal flooding in-
creases, some communities could ex-
perience erosion of their tax base,
which can threaten crucial public ser-
vices, and local real estate markets
could face a downturn. Asking ques-
tions about the risk of tidal flooding
when you are buying a home, and
sparking community-wide discussions,
is one way you can help ... yourself
and the community.

The data referenced in this document come from
Underwater: Rising Seas, Chronic Floods, and
the Implications for the US Coastal Real Estate.
You can read the report and view maps at
www.ucsusa.org/underwater.

Data for that research was provided by third
parties through the Zillow Transaction and
Assessment Dataset (ZTRAX). More informa-
tion on accessing the data can be found at http://
www.zillow.com/ztrax. The results and opin-
ions presented in that report and this guide are
those of the Union of Concerned Scientists and
do not reflect the position of Zillow Group.

TO LEARN MORE, VISIT:

www.ucsusa.org/underwater
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